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I.P.C.C. NOT FOR PROFIT ORGANISATION (2) ACCOUNTS

Q.1. The income and expenditure account of
31°% March, 2009 is as follows :

Madras City Sports Club for the year ended

Rs. Rs.

To Salaries 60,000 | By Subscriptions 80,000
To Printing and Stationery 3,000 | By Entrance fees 5,000
To Rent 6,000 | By Contribution for annual dinner 10,000
To Repairs 5,000 | By Profit on annual sports meet 10,000
To Sundry Expenses 4,000
To Annual dinner expenses 15,000
To Interest to bank 3,000
To Depreciation on sports
equipments 3,000
To Excess of income over 6,000
expenditure

1,05,000 1,05,000

The account had been prepared after the following adjustments :
Rs.

Subscription outstanding on 31.3.2008 6,000
Subscription received in advance on 31.3.2008 45,000
Subscription received in advance on 31.3.2009 2,700
Subscription outstanding on 31.3.2009 75,000

Salaries outstanding at the beginning and the end of the financial year were Rs.4,000 and
Rs.5,000 respectively. Sundry expenses include insurance prepaid Rs.600.

The club owned a freehold ground valued R

s.1,00,000. The club has sports equipments on

1.4.2008 valued at Rs.26,000. At the end of the year after depreciation the sports

equipments amounted to Rs.27,000. The
1.1.2008 which was not paid on 31.3.20009.
Rs.16,000.

Prepare the Receipts and Payments account
and Balance Sheet as on 31% March, 2009.

club raised a loan from bank Rs.20,000 on
On 31% March, 2009 cash in hand amounted to

of the club for the year ended 31 March, 2009
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Q.2.

Rock city sports club gives you the following information :

Income and expenditure account the year ended 31 March, 2010

Expenditure Dr. (Rs.) Income Cr. (Rs.)
To Coach remuneration 9,000 | By Subscription 50,000
To Staff salaries 12,000 | By Bar receipts 12,000
To Rent for ground 6,000 | Less : Expenses 10,000 2,000
To Repairs 6,500 | By Sale of used kits 2,000
To Sundry expenses 3,500 | By Rent of Hall 6,000
To Ground maintenance 9,000
To Depreciation of furniture 1,500
To Excess of income over
expenditure 12,500
60,000 60,000
Balance Sheet as at 31.3.2009 and 31.3.2010
Liabilities Assets
2009 2010 2009 2010
(Rs) (Rs.) (Rs.) (Rs.)
44,000 | Capital fund 62,500 21,000 | Furniture 19,500
4,000 | Subscription 3,000 6,000 | Outstanding
Recd. in advance Subscriptions 8,000
1,500 | Sundry expenses 1,000 5,000 | Cash in hand 4,000
2,000 | Staff salaries 3,000 22,500 | Fixed deposit 30,000
3,000 | Rent of ground 2,000 -- | Cash at bank 10,000
54,500 71,500 | 54,500 71,500

Staff salaries, Sundry expenses and ground rent due in March, 2009 had been paid during
the year ended 31.3.2010. Subscription received in advance is in respect of subsequent

year. Subscription due in March 2009 received in full before March, 2010.

The increase in capital fund was due to receipt of entrance fee of Rs.6,000 during the year
ended 31.3.2010 in addition to the surplus earned.

Prepare the receipts and payments account of Rock city sports club for the year ended 31%

March, 2010.




