
 1 

Coaching for copetitive Exams
 

I.P.C.C. NOT FOR PROFIT ORGANISATION (2) (SOLUTION) ACCOUNTS 

 

Sol.1.  Madras City Sports Club 

Receipt and Payments Account 

Receipts (Rs.) Payments (Rs.) 

To Balance b/d 13,900 By Salaries (Rs.60,000 – Rs.5,000) 55,000 

To Subscription (Working 

Note – 3) 

 

76,700 

By Outstanding Salaries for 1990 91 

By Printing and Stationery 

4,000 

3,000 

To Entrance Fees 5,000 By Rent 6,000 

To Contribution for Annual 

Dinner 

 

10,000 

By Repairs 

By Sundry Expenses 

5,000 

4,600 

To Excess of Annual Sports   By Annual Dinner Expenses 15,000 

Meet over Expenditure 10,000 By Interest to Bank 3,000 

  By Sports Equipment (Working Note-2) 4,000 

  By Balance c/d 16,000 

 1,15,600  1,15,600 

Balance Sheet as on 31st as on 31st March, 2009 

Liabilities Rs. Rs. Assets Rs. Rs. 

Capital Fund 1,17,400  Freehold Ground  1,00,000 

Add: Excess of Income 

over Expenditure 

 

6,000 

 

1,23,400 

Sports Equipments Bal. 

Additions 

26,000 

4,000 

 

Bank Loan  20,000  30,000  

O/s. Salaries  5,000 Less: Depreciation 3,000 27,000 

Sub. in Advance  2,700 Subscription in Arrear  7,500 

   Prepaid Insurance  600 

   Cash in Hand  16,000 

  1,51,100   1,51,100 

Working Notes : 

(1) Opening balance of Capital Fund : 

Balance Sheet as at 31st March, 2008 

Liabilities (Rs.) Assets (Rs.) 

Capital Fund (Balancing Fig.) 1,17,400 Freehold Ground 1,00,000 

Bank Loan  20,000 Sports Equipment 26,000 

Outstanding Salaries 4,000 Subscription in Arrear 6,000 

Subscription in Advance 4,500 Cash in hand 13,900 

 1,45,900  1,45,900 
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(2) Opening balance of Capital Fund : 

Dr. Cr. 

 (Rs.)  (Rs.) 

To Balance b/d 26,000 By Depreciation 3,000 

To Bank 4,000 By Balance c/d 27,000 

 30,000  30,000 

(3) Statements showing collection of subscriptions during 2008-09 

Dr. Cr. 

 (Rs.) (Rs.) 

Subscription for 2008-09  80,000 

Add : Subscription outstanding on 31.3.08 6,000  

Add : Subscription received in Adcance on 31.3.09 2,700 8,700 

Less: Subscription outstanding on 31.3.2009 7,500  

Subscription received in advance on 31.03.2008 4,500 12,000 

  76,700 

Sol.2. Receipts & Payments accounts of Rock city sports club for the year ended 31st March, 2010. 

Receipts 1.4.2009 Amt. (Rs.) Payments Amt. (Rs.) 

Balance b/d  Sundry expenses (2009) 1,500 

Cash on hand 5,000 Sundry Expenses (2010) 2,500 

Entrance fee 6,000 Staff Salaries (2009) 2,000 

Subscription fee (2009) 6,000 Staff Salaries (2010) 9,000 

Subscription fee (2010) 38,000 Ground rent (2009) 3,000 

Subscription fee (2011) 3,000 Ground rent (2010) 4,000 

Sale of kits 2,000 Fixed deposit 7,500 

Hall rent 6,000 Coach remuneration 9,000 

Bar receipts 12,000 Repairs 6,500 

  Ground maintenance 9,000 

  Bar expenses 10,000 

  31.3.2010  

  Balance b/d  

  Cash on hand 4,000 

  Cash at bank 10,000 

 78,000  78,000 

 

 

 

 


